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MY STUFF BAGS FOUNDATION
WESTLAKE VILLAGE, CALIFORNIA

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2025

ASSETS
Current Assets:
   Cash and cash equivalents          $     402,771
   Prepaid expenses                     7,036
   Property held for donation, current portion              1,744,193
             Total current assets              2,154,000

Fixed assets:
   Equipment                  23,385
   Accumulated depreciation          (        7,396)
               Net fixed assets                  15,989

Other assets:
   Property held for donation, less current portion              2,568,278
   Deposits                     8,198
   Operating lease right-of-use assets                 340,652
   Finance lease right-of-use assets                     8,223
              Total other assets              2,925,351

             TOTAL ASSETS          $  5,095,340

LIABILITIES AND NET ASSETS
Current Liabilities:
   Accounts payable and accrued expenses          $       44,000
   Accrued vacation and payroll                   35,115
   Notes payable                     3,696
   Operating lease right-of-use liabilities                 140,334
   Finance lease right-of-use liabilities                     4,623

Total current liabilities                 227,768

Long-term liabilities:
   Notes payable                 142,662
   Operating lease right-of-use liabilities                 217,736
   Finance lease right-of-use liabilities                     3,652
      Total long-term liabilities                 364,050

Total liabilities                 591,818

Net Assets:
   Without donor restrictions                 156,051
   With donor restrictions              4,347,471

Total net assets              4,503,522

TOTAL LIABILITIES AND NET ASSETS           $ 5,095,340
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MY STUFF BAGS FOUNDATION
WESTLAKE VILLAGE, CALIFORNIA

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2025

PUBLIC SUPPORT AND REVENUE
Without Donor

Restrictions
With Donor
Restrictions Total

Public Support:
   Cash contributions   $    386,615    $     191,000       $     577,615
   Property contributions                    -        3,073,724         3,073,724

Total public support         386,615        3,264,724         3,651,339

   Net assets released from restrictions      3,019,816    (  3,019,816)                       -

TOTAL PUBLIC SUPPORT AND REVENUE      3,406,431          244,908         3,651,339

EXPENSES
Program services
   My Stuff Bags      3,503,456                      -         3,503,456

Support Services:
   Management and general         106,600                      -            106,600
   Fundraising           90,863                      -              90,863

Total support services 197,463 - 197,463

TOTAL EXPENSES      3,700,919                      -         3,700,919

CHANGE IN NET ASSETS
   Change in net assets   (    294,488)           244,908 (        49,580)
   Net assets, as of the beginning of the year         450,539        4,102,563         4,553,102
   Net assets, as of the end of the year    $   156,051     $ 4,347,471      $ 4,503,522
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MY STUFF BAGS FOUNDATION
WESTLAKE VILLAGE, CALIFORNIA

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2025

                              PROGRAM
                              SERVICES            SUPPORT SERVICES____

                             My Stuff Bags        Management                   Totals
                     Program            and General      Fundraising               2025

Facility related expenses   $    132,595 $     18,050   $    18,050 $    168,695
My Stuff Bags 2,867,078 -                      - 2,867,078
Insurance 28,676 3,098 3,768 35,542
Interest expense          1,747         1,747        1,747          5,241
Office supplies 28,515 3,838 3,875 36,228
Postage and shipping 46,640 903 - 47,543
Printing 1,799 245 245 2,289
Professional fees                     - 35,050 - 35,050
Promotion and marketing - - 10,953 10,953
Salaries 340,291 36,758 44,709 421,758
Taxes and licenses 27,916 3,072 3,677 34,665
Telephone 15,272 2,079 2,079 19,430
Travel and entertainment 9,061 1,234 1,234 11,529
Utilities           3,866             526            526           4,918
   Total expenses $ 3,503,456 $   106,600 $    90,863 $ 3,700,919
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MY STUFF BAGS FOUNDATION
WESTLAKE VILLAGE, CALIFORNIA

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets             ($      49,580 )

Adjustments to reconcile change in net assets to net cash
used in operating activities:

              Contributions of property held for donation             (   3,073,724 )
              Distribution of contributed property held for donation                 2,861,402
              Depreciation                        3,825
              Operating ROU asset  current year amortization                    132,153
              Finance lease  current year amortization                        4,434
   (Increase)/decrease in operating assets:

Property held for donation             (      127,586 )
Prepaid expenses             (          1,392 )

   Increase/(decrease) in operating liabilities:
Accounts payable and accrued expenses                        8,081
Accrued vacation and payroll                        1,627

             Notes payable             (          3,642 )
             Operating lease  current year change in liability             (      129,559 )

   Net cash used in operating activities             (      373,961 )

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed asset purchases             (        10,225 )

Net cash used in investing activities ( 10,225 )

CASH FLOWS FROM FINANCING ACTIVITIES
Payments on principal portion of finance lease right-of-use liability ( 4,257 )

                Net cash used in financing activities             (          4,257 )

NET DECREASE IN CASH AND CASH EQUIVALENTS             (      388,443 )

CASH AND CASH EQUIVALENTS, JANUARY 1                    791,214

CASH AND CASH EQUIVALENTS, DECEMBER 31              $    402,771

SUPPLEMENTAL DISCLOSURES
    Cash paid for interest              $        5,241














